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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement.
This announcement is for information purposes only and does not constitute an invitation or a solicitation of 
an offer to acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any 
such things, nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities. This 
announcement does not constitute, and may not be used in connection with, any form of offer or solicitation 
in any place where such offers or solicitations are not permitted by law. This announcement is not for release, 
publication or distribution in or into, or to any person resident and/or located in, any jurisdiction where such 
release, publication or distribution is unlawful.
This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for 
securities in the United States. Neither this announcement nor any copy hereof may be taken into or distributed, 
directly or indirectly, in or into the United States. The securities referred to herein have not been and will not 
be registered under the United States Securities Act of 1933, as amended, and may not be offered or sold within 
the United States (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, 
or in a transaction not subject to, the registration requirements of the Securities Act. The Company does not 
intend to make any public offering of securities in the United States and does not intend to register any of its 
securities under the Securities Act.
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This announcement is made pursuant to the disclosure obligations under Part XIVA of the 
Securities and Futures Ordinance and Rule 13.09(2)(a) of the Listing Rules.

The Company hereby announces the final results of the Offer to purchase for cash any and 
all of the Notes and the Proposal which commenced on 24 May 2016.

This announcement is made pursuant to the disclosure obligations under Part XIVA of the 
Securities and Futures Ordinance and Rule 13.09(2)(a) of the Listing Rules.

Reference is made to the announcements of the Company dated 24 May 2016 
(“Announcement”) and 13 June 2016 in relation to the commencement and indicative 
results, respectively, of the offer to purchase for cash any and all of its outstanding 
CNY650,000,000 8.375% secured guaranteed notes due 2018 (“Notes”) at the Purchase 
Price of 100 per cent. of their principal amount together with payment of any Accrued 
Interest on such Notes (“Offer”). Capitalised terms not otherwise defined herein shall have 
the same meanings given to them in the Announcement.

Concurrently with the announcement of the Offer, the Company announced a solicitation 
of consents from the Noteholders to make certain modifications to the Conditions of the 
Notes (“Proposal”), to release the security currently securing the Notes, to release the 
funds standing to the credit of the Interest Reserve Accounts for the Notes and to release the 
Keepwell and Security Shortfall Deed and the Deed of Equity Interest Purchase Undertaking 
each given by Lai Sun Development Company Limited in relation to the Notes and to include 
in the Conditions an Early Redemption Option entitling the Issuer to redeem any outstanding 
Notes following the completion of the Offer at any time prior to 19 September 2016. A 
Consent Fee of 0.50 per cent. of the principal amount of Notes tendered or separately voting 
in favour of the Proposal is to be paid.

The Offer expired at 9:00 a.m. (Hong Kong time) on 14 June 2016 (“Expiration Deadline”).

The Company announces that, as at the Expiration Deadline, the Company had received 
valid tenders of CNY580,810,000 in aggregate principal amount of the Notes (representing 
89.36 per cent. of the aggregate principal amount of the Notes) for repurchase.

The Company also announces that at the Meeting convened by the Notice of Meeting and 
held at the offices of Clifford Chance at 27/F, Jardine House, One Connaught Place, Central, 
Hong Kong on 16 June 2016, the Extraordinary Resolution in respect of the Proposal was 
duly passed. Accordingly, the Supplemental Trust Deed, the releases in relation to the release 
of the Released Security and the termination deeds in relation to the termination of the 
Relevant Documents were executed on 16 June 2016 following the Meeting, and the release 
of the Released Security, the termination of the Relevant Documents, the release of the funds 
from the Interest Reserve Account and the amendments referred to in the Extraordinary 
Resolution and set out in the Supplemental Trust Deed (including, among other things, the 
Early Redemption Option) have become effective on 16 June 2016.
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The Company has decided to accept for repurchase all such Notes validly tendered pursuant 
to the Offer. The Notes repurchased by the Company will be cancelled.

Payment of the Purchase Price and the Accrued Interest in respect of the Notes validly 
tendered pursuant to the Offer and accepted for repurchase will be made on the Settlement 
Date. In addition, the Company will pay the Consent Fee to the Noteholders who have 
validly submitted instructions in favour of the Extraordinary Resolution in respect of the 
Proposal (whether in the form of a Tender Instruction or a separate vote in favour of the 
Proposal) on the Settlement Date. The aggregate amount to be paid by the Company to the 
Noteholders for the repurchase of the Notes tendered pursuant to the Offer and the payment 
of the Consent Fee is approximately CNY608,034,000 (which includes the Accrued 
Interest).

Following settlement of the Offer, CNY69,190,000 in aggregate principal amount of the 
Notes will remain outstanding (“Outstanding Notes”). However, the Company intends to 
give notice to Noteholders on 16 June 2016 of the redemption of the Outstanding Notes and, 
following such notice, to redeem all Outstanding Notes on the Settlement Date.

HSBC acted as the sole Dealer Manager, and Lucid Issuer Services Limited acted as the 
Tender Agent in relation to the Offer and the Proposal.

 For and on behalf of
 eSun Holdings Limited
 Lui Siu Tsuen, Richard
 Executive Director and
 Chief Executive Officer

Hong Kong, 16 June 2016
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namely Messrs. Lam Bing Kwan, Leung Shu Yin, William and Ip Shu Kwan, Stephen.


