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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of the shareholders of Lai Sun
Development Company Limited (the “Company”) will be held at The Chater Room I, Function Room
Level (B1), The Ritz-Carlton Hong Kong, 3 Connaught Road Central, Hong Kong, on Thursday, 8
March 2007 at 10:00 a.m. for the purpose of considering and, if thought fit, passing the following
resolution of the Company:

ORDINARY RESOLUTION

“THAT

(a) the memorandum entered into by Superb Power Limited (the “Vendor”) and Surearn Profits
Limited (the “Purchaser”) on 25 January 2007 (the “Memorandum”), a copy of which is
produced to the meeting marked “A” and signed by the chairman of the meeting for the purpose
of identification, in relation to the sale and purchase of 10% of the existing share capital of and
shareholder’s loan to Diamond String Limited, and any other agreements and documents and all
transactions contemplated thereunder and in connection therewith be and are hereby approved,
confirmed and/or ratified; and

(b) any one Director of the Company, or any two Directors of the Company if the affixation of the
common seal is necessary, be hereby authorized to sign and execute all such documents, deeds,
instruments and agreements, to do all such acts, matters and things, and to take all such steps
as he/they may consider necessary, desirable or expedient to give effect to or in connection with
the Memorandum or any of the transactions contemplated thereunder and all matters incidental
thereto.”

By order of the Board of
Lai Sun Development Company Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 15 February 2007

Notes:

1. Any member entitled to attend and vote at the Extraordinary General Meeting is entitled to
appoint not more than two proxies to attend and, on a poll, vote in his stead in accordance with
the Articles of Association of the Company. A proxy need not be a member of the Company.

2. Where there are joint registered holders of any share, any one of such persons may vote at the
meeting, either personally or by proxy, in respect of such share as if he were solely entitled
thereto; but if more than one of such joint holders is present at any meeting personally or by
proxy, that one of the holders so present whose name stands first on the register of members of
the Company in respect of such share shall alone be entitled to vote in respect thereof.

3. The form of proxy and the power of attorney or other authority, if any, under which it is signed
or a notarially certified copy of such power of attorney or authority must be deposited with the
Company’s share registrar, Tengis Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road
East, Wanchai, Hong Kong not less than 48 hours before the time for holding the Extraordinary
General Meeting (or any adjournment thereof), and in default the form of proxy shall be treated
as invalid. Completion and return of the form of proxy shall not preclude members from
attending and voting in person at the Extraordinary General Meeting (or any adjourned meeting
thereof) should they so wish.

As at the date of this announcement, the executive Directors of the Company are Mr. Lam Kin Ngok, Peter,
Mr. Lau Shu Yan, Julius, Mr. Tam Kin Man, Kraven and Mr. Cheung Wing Sum, Ambrose; the non-executive
Directors are Mr. Lam Kin Ming and Madam U Po Chu, and the independent non-executive Directors are
Mr. David Tang, Mr. Lam Bing Kwan and Mr. Leung Shu Yin, William.


