
 
OTHER  

GENERAL DISCLOSURE ANNOUNCEMENT 
 
The memorandum of understanding dated 9 November 2007 relating to certain 
aspects of the development of the Macao Studio City has been terminated.  Various 
ancillary provisions to the memorandum of understanding continue to have legal 
effect.  
 
Reference is made to the joint announcement of eSun Holdings Limited (“eSun”) and 
Lai Sun Development Company Limited (“LSD”)) dated 11 April 2008 (the “11 
April 2008 announcement”). The memorandum of understanding dated 9 November 
2007 between, amongst others, eSun and New Cotai LLC (“New Cotai”) was, in 
accordance with the rights of either party thereunder, terminated by New Cotai, by 
notice received on 17 October 2008.  The memorandum of understanding concerned, 
amongst other things, outline terms for proposed additional equity financing and 
amendments to the Entertainment Lease Agreements.  
 
Although as a result of the termination, the parties are no longer under a legal 
obligation to use their respective reasonable commercial endeavours to conclude the 
definitive documentation referred to in the 11 April 2008 announcement, various 
ancillary provisions of the memorandum of understanding (as referred to in the 11 
April 2008 announcement) continue to have legal effect.  These include an 
acknowledgement that the New Cotai group has validly exercised the first option to 
enter into the First Entertainment Lease Agreement on the terms disclosed in the joint 
announcement of eSun and LSD dated 21 April 2006.  
 

By Order of the Board 
eSun Holdings Limited 

Yeung Kam Hoi 
Company Secretary 

Hong Kong, 23 October 2008  
 
As at the date of this announcement, the executive directors of eSun are Mr. Lam Kin Ngok, Peter, Miss 
Leung Churk Yin, Jeanny, Mr. Cheung Wing Sum, Ambrose and Mr. Low Kit Leong; the non-executive 
directors are Mr. Lien Jown Jing, Vincent, Mr. Lam Kin Ming and Madam U Po Chu, and the 
independent non-executive directors are Mr. Alfred Donald Yap, Mr. Low Chee Keong and Mr. Tong 
Ka Wing, Carl. 

  


