
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this announcement.

ANNOUNCEMENT

(1) Major Transaction — Sale of a 32.75% shareholding interest in Asia Television Limited and a 50%

shareholding interest in HKATV.com Limited

(2) Major and Connected Transaction — Proposed privatisation of eSun Holdings Limited by Lai Sun

Development Company Limited by way of a Scheme of Arrangement under Section 99 of the Companies

Act

(3) Unusual Price Movement

(4) Resumption of Trading

(1) Dragon Goodwill International Limited has exercised its option to extend the period for completion of the
ATV Transaction from 30th April to 15th May, 2003.

(2) The effective date of the proposed privatisation of eSun Holdings Limited will have to be extended from
20th May, 2003 to 10th June, 2003.

(3) At the request of The Stock Exchange of Hong Kong Limited, the directors of Lai Sun Development
Company Limited confirm that they are not aware of any reasons for the decrease in the price of its shares on
23rd April, 2003 whereby the only trade was in respect of 20,000 shares at a price of HK$0.017 per share
(representing a discount of 25% to the previous day’s closing price).

(4) An application has been made by Lai Sun Development Company Limited for the resumption of trading of
its shares on The Stock Exchange of Hong Kong Limited with effect from 9: 30 a.m. on 25th April, 2003.

Extension of completion date for ATV Transaction

Reference is made to the announcements of Lai Sun
Development Company Limited (‘‘LSD’’ or the
‘‘Company’’) dated 12th November, 3rd December,
17th December and 20th December, 2002 and to LSD’s
circular to shareholders dated 4th December, 2002 in
relation to the sale of a 32.75% shareholding interest in
Asia Television Limited and a 50% shareholding interest
in HKATV.com Limited (the ‘‘ATV Transaction’’).
Reference is also made to the announcement of eSun
Holdings Limited (‘‘eSun’’) of today’s date.

The directors of LSD announce that, although all
conditions precedent to the ATV Transaction have been
fulfilled, Dragon Goodwill International Limited has
exercised its option under the ATV Transaction
documentation to extend the period for completion
from 30th April to 15th May, 2003. The directors of
LSD are of the view that such extension will not have
any material financial impact on LSD.

Further announcements will be made in relation to the
ATV Transaction as and when appropriate. In the

meantime, shareholders and other investors are

advised to exercise caution when dealing in LSD’s

shares.

The ATV Transaction is independent of the proposed
privatisation of eSun, with neither transaction being
conditional on the other.

Proposed privatisation of eSun

Reference is made to the joint announcements of LSD
and eSun dated 19th February, 20th February, 11th
March, 26th March and 29th March, 2003 and to LSD’s
and eSun’s circulars to their respective shareholders
dated 31st March, 2003, in relation to the proposed
privatisation of eSun (the ‘‘Proposal’’). Reference is also
made to eSun’s announcement of today’s date.

The directors of LSD announce that it is envisaged that
notices convening meetings of the holders of the
US$115,000,000 5% Exchangeable Guaranteed Bonds
due 2004 issued by Lai Sun International Finance
(Cayman Islands) Limited and guaranteed by LSD (the
‘‘Exchangeable Bonds’’) and of the US$150,000,000 4%
Convertible Guaranteed Bonds due 2002 issued by Lai
Sun International Finance (1997) Limited and guaranteed
by LSD (the ‘‘Convertible Bonds’’) to approve the
Proposal will be despatched on or before 14th May,
2003, for such meetings to be held on or before 30th
May, 2003.

Accordingly, the effective date of the Proposal, if all
conditions thereto are fulfilled or waived (as applicable),
will be extended from 20th May (as previously

published) to 10th June, 2003. The directors of LSD
are of the view that such extension will not have any
material financial impact on LSD.

A further announcement will be made if there is any
further change to the expected timetable. In the

meantime, shareholders and other investors are

advised to exercise caution when dealing in LSD’s

shares.

Unusual Price Movement

This statement is made at the request of The Stock
Exchange of Hong Kong Limited (the ‘‘Stock
Exchange’’).

We have noted the recent decrease in the price of the
shares of the Company, namely on 23rd April, 2003
whereby the only trade in the Company’s shares on such
date was in respect of 20,000 shares at a price of
HK$0.017 per share (representing a discount of 25% to
the previous day’s closing price), and wish to state that
we are not aware of any reasons for such decrease.

We also confirm that there are no negotiations or
agreements relating to intended acquisitions or
realisations which are discloseable under paragraph 3
of the Listing Agreement, neither is the Board aware,
save as set out above, of any matter discloseable under
the general obligation imposed by paragraph 2 of the
Listing Agreement, which is or may be of a price-
sensitive nature.

Resumption of Trading

Trading in LSD’s shares on the Stock Exchange was
suspended with effect from 9: 30 a.m. on 24th April,
2003 at the request of LSD pending publication of this
announcement. An application has been made by LSD
for the resumption of trading of LSD’s shares on the
Stock Exchange with effect from 9: 30 a.m. on 25th
April, 2003.

By Order of the Board
Lai Sun Development Company Limited

Yeung Kam Hoi

Company Secretary

Hong Kong, 24th April, 2003

The directors of LSD jointly and severally accept full responsibility
for the accuracy of the information contained in this announcement
and confirm, having made all reasonable enquiries, that to the best of
their knowledge, opinions expressed in this announcement have been
arrived at after due and careful consideration and there are no other
facts not contained in this announcement, the omission of which
would make any statement in this announcement misleading.


