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ANNOUNCEMENT

RESULTS OF EGM IN RELATION TO
MAJOR TRANSACTION IN RESPECT OF THE

REDUCTION OF INDEBTEDNESS BY WAY OF TRANSFER OF PART
OF LAI SUN DEVELOPMENT COMPANY LIMITED’S INTEREST

IN THE 1 CONNAUGHT ROAD CENTRAL REDEVELOPMENT

The board of directors of Lai Sun Development Company Limited (the ‘‘Company’’) is pleased
to announce that at the EGM held on 30th April, 2003 the resolution as set out in the notice of
the EGM contained in the Circular was duly passed.

As completion of the Bayshore Transaction took place on 21st March, 2003 subject to the
passing of a resolution at the EGM, such completion became unconditional on 30th April, 2003.

Reference is made to the announcement of the Company on 21st March, 2003 and its circular to the
Company’s shareholders dated 14th April, 2003 (the ‘‘Circular’’) in respect of the Bayshore
Transaction and unless otherwise stated herein, terms defined in the Circular have the same
meanings when used in this announcement.

The board of directors of the Company is pleased to announce that the proposed resolution as set
out in the notice of the EGM contained in the Circular was duly passed by the Company’s
shareholders on a show of hands at the EGM held on 30th April, 2003. Accordingly, completion of
the Bayshore Transaction, which had conditionally taken place on 21st March, 2003 subject to the
passing of a resolution at the EGM, became unconditional on 30th April, 2003.

By Order of the Board
Lai Sun Development Company Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 30th April, 2003

All the directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge opinions expressed in this announcement
have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which
would make any statement in this announcement misleading.


