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NOTICE OF THE EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of Lai Sun Development

Company Limited will be held at Salon 1-3, JW Marriott Ballroom, Level 3, JW Marriott Hotel Hong

Kong, Pacific Place, 88 Queensway, Hong Kong on Monday, 2 November 2009 at 10:00 a.m. for the

purpose of considering and, if thought fit, passing the following resolution as an Ordinary Resolution:

Ordinary Resolution

“THAT:

the board of directors (the “Board”) of Lai Sun Development Company Limited (“LSD”) be and is

hereby authorised to negotiate, settle and approve the form and content of all documentation

concerning the financing for the redevelopment of the land and property at No. 3 Connaught Road

Central, Central, Hong Kong (the “Redevelopment”) by Diamond String Limited (“Diamond
String”) and to commit LSD to providing guarantees or other financial assistance in respect thereof,

on the basis described in the circular of LSD dated 13 October 2009, of which this notice forms part,

and without prejudice to the generality of the foregoing:

(i) the giving by LSD of unconditional and irrevocable guarantee(s) and undertaking(s) in

favour of China Construction Bank Corporation, Hong Kong Branch and, if applicable,

other international financial institutions by its invitation (the “Lender(s)”), on a several

basis (and in proportion to LSD’s shareholding interest in Diamond String), in respect of

the performance by Diamond String of its obligations under a proposed secured syndicated

term loan facility to be granted by the Lender(s) to Diamond String of up to HK$1,530

million, for the purposes of the Redevelopment and to be responsible for LSD’s

proportionate attributable share of any cost overruns (if any) in respect of the

Redevelopment be and is hereby approved, confirmed and ratified;

(ii) the Board be and is hereby authorised to commit LSD to providing additional capital, loans,

guarantee(s) and/or other financial assistance to or for the benefit of Diamond String in

relation to any agreed upscaling of the Redevelopment, on the basis that the same shall be

so provided in proportion to LSD’s shareholding interest in Diamond String from time to

time and otherwise on normal commercial terms;
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(iii) the Board be and is hereby authorised (as necessary) to approve any extension to any
guarantee or undertaking given by LSD as aforesaid by up to an additional period of 12
months beyond its initial agreed term, in each case as the Board considers appropriate or
necessary for the purpose of facilitating the financing or re-financing of the
Redevelopment; and

(iv) any one director of LSD, or any two directors of LSD if the affixation of the common seal
is necessary, be hereby authorised to sign and execute all such documents, deeds,
instruments and agreements, to do all such acts, matters and things, and to take all such
steps as he/they may consider necessary, desirable or expedient to give effect to or in
connection with the matters referred to in this resolution.”

By Order of the Board
Lai Sun Development Company Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 13 October 2009

Registered Office:
11/F., Lai Sun Commercial Centre
680 Cheung Sha Wan Road
Kowloon
Hong Kong

Notes:

(a) A member entitled to attend and vote at the extraordinary general meeting is entitled to appoint
not more than two proxies to attend and vote in his stead in accordance with LSD’s Articles of
Association. A proxy need not be a member of LSD.

(b) Where there are joint registered holders of any share in LSD, any one of such persons may vote
at the extraordinary general meeting, either in person or by proxy, in respect of such share as if
he were solely entitled thereto, but if more than one of such joint holders is present at the
extraordinary general meeting, personally or by proxy, that one of such holders so present whose
name stands first in the register of members of LSD in respect of such share shall alone be
entitled to vote in respect thereof.

(c) The form of proxy, together with the power of attorney or other authority (if any) under which
it is signed, or a notarially certified copy thereof, must be deposited with LSD’s share registrar,
Tricor Tengis Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong
Kong not less than 48 hours before the time appointed for holding the extraordinary general
meeting or adjourned meeting (as the case may be) and in default the proxy shall not be treated
as valid. Completion and return of the form of proxy shall not preclude members from attending
and voting in person at the extraordinary general meeting or at any adjourned meeting should
they so wish.

As at the date of this announcement, the executive directors of the Company are Mr. Lam Kin Ngok, Peter, Mr. Lau Shu Yan,

Julius, Mr. Tam Kin Man, Kraven, Mr. Cheung Wing Sum, Ambrose and Miss Leung Churk Yin, Jeanny; the non-executive

directors are Mr. Lam Kin Ming and Madam U Po Chu; and the independent non-executive directors are Mr. Lam Bing Kwan,

Mr. Leung Shu Yin, William and Mr. Wan Yee Hwa, Edward.
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