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In this circular, the following expressions have the following respective meanings, unless the context
requires otherwise:

“AGM” annual general meeting of the Company;

“Approval” an approval authorising the Directors to allot and issue Shares
pursuant to Section 57B of the Companies Ordinance;

“Board” the board of Directors;

“Companies Ordinance” Companies Ordinance (Chapter 32 of the Laws of Hong Kong);

“Company” Lai Sun Development Company Limited (麗新發展有限公司),
a company incorporated in Hong Kong with limited liability,
the issued Shares of which are listed and traded on the Main
Board of the Stock Exchange (Stock code: 488);

“Director(s)” the director(s) of the Company;

“EGM” the extraordinary general meeting of the Company to be
convened (or any adjournment thereof) for the purpose of
considering and, if thought fit, approving (i) the grant of the
Approval; and (ii) the Proposed Increase in Authorised Share
Capital;

“HK$” Hong Kong dollar(s), the lawful currency of Hong Kong;

“Hong Kong” the Hong Kong Special Administrative Region of The People’s
Republic of China;

“Latest Practicable Date” 1 September 2011, being the latest practicable date prior to the
printing of this circular for ascertaining certain information
contained in this circular;

“Listing Rules” the Rules Governing the Listing of Securities on the Stock
Exchange (as amended, supplemented or otherwise modified
from time to time);

“Proposed Increase in the proposed increase of the authorised share capital of the
Authorised Share Capital” C o m p a ny  f r o m  H K $ 1 7 2 , 0 0 0 , 0 0 0 . 0 0  ( c o m p r i s i n g

17,200,000,000 Shares) to HK$270,000,000.00 (comprising
27,000,000,000 Shares) by the creation of an additional
9,800,000,000 Shares;

“Shares” ordinary share(s) of nominal value of HK$0.01 each in the
capital of the Company;

“Shareholder(s)” registered holder(s) of the Share(s); and

“Stock Exchange” The Stock Exchange of Hong Kong Limited.
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To the Shareholders

Dear Sir or Madam,

(I) APPROVAL TO ALLOT AND ISSUE SHARES PURSUANT TO SECTION 57B
OF THE COMPANIES ORDINANCE;

(II) PROPOSED INCREASE IN AUTHORISED SHARE CAPITAL
AND

(III) NOTICE OF EXTRAORDINARY GENERAL MEETING

INTRODUCTION

For further development and growth, the Company is considering various fund raising options which
may involve the issue of new Shares or securities. As at the Latest Practicable Date, the form and size
of the fund raising exercise have not been determined by the Company. No agreement has yet been
entered into by the Company in this regard. In order to facilitate the potential fund raising exercise of
the Company which may involve the issue of Shares or securities, ordinary resolutions will be proposed,
and if thought fit, passed at the EGM to approve (i) the grant of the Approval; and (ii) the Proposed
Increase in Authorised Share Capital.
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The purpose of this circular is to provide you with information relating to (i) the grant of the Approval;
(ii) the Proposed Increase in Authorised Share Capital; and (iii) the notice of the EGM.

APPROVAL TO ALLOT AND ISSUE SHARES PURSUANT TO SECTION 57B OF THE
COMPANIES ORDINANCE

The Company is considering various fund raising options which may involve the issue of new Shares
or securities. The Shares to be issued and allotted (if any) pursuant to the potential fund raising
exercise may not be allotted to all the Shareholders on a pro rata basis as required by Section 57B of
the Companies Ordinance. According to Section 57B of the Companies Ordinance, notwithstanding
anything in a company’s memorandum or articles of association, the directors of a company shall not
without the prior approval of the company in general meeting exercise any power of the company to
allot shares unless the allotment of shares is under an offer made pro rata by the company to the
members of the company. As such, pursuant to the requirements under Section 57B of the Companies
Ordinance, an ordinary resolution will be proposed, and if thought fit, passed at the EGM to give the
Directors the Approval to allot and issue Shares otherwise than on a pro rata basis as required under
Section 57B of the Companies Ordinance.

The Approval, if granted, will continue in force until (i) the conclusion of the next AGM; or (ii) the
expiration of the period within which the next AGM is required by the articles of association of the
Company or any applicable law to be held; and (iii) the revocation or variation of the Approval by an
ordinary resolution of the Shareholders in general meeting, whichever is the earliest.

With respect to the potential fund raising exercise to be conducted by the Company, the Company
will comply with all applicable requirements under all applicable laws and the Listing Rules.

PROPOSED INCREASE IN AUTHORISED SHARE CAPITAL

As at the Latest Practicable Date, the authorised share capital of the Company is HK$172,000,000.00
divided into 17,200,000,000 Shares, of which 14,162,042,320 Shares are in issue. In order to facilitate
the potential fund raising exercise, an ordinary resolution will be proposed, and if thought fit, passed
at the EGM to approve the increase in the authorised share capital of the Company from
HK$172,000,000.00 divided into 17,200,000,000 Shares to HK$270,000,000.00 divided into
27,000,000,000 Shares by the creation of an additional 9,800,000,000 Shares. No Shareholder is
required to abstain from voting on such resolution.

EGM

The notice convening the EGM to be held at Harbour View Room III and IV, 3rd Floor, The Excelsior,
Hong Kong, 281 Gloucester Road, Causeway Bay, Hong Kong on Thursday, 22 September 2011 at
10:30 a.m. at which ordinary resolutions will be proposed to consider and, if thought fit, to approve
(i) the grant of the Approval; and (ii) the Proposed Increase in Authorised Share Capital is set out on
pages 5 to 7 of this circular.
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A form of proxy for use at the EGM is enclosed. If you are not able to attend in person the EGM but
wish to exercise your right as a Shareholder, you are requested to complete the form of proxy in
accordance with the instructions printed thereon and return it to the share registrar of the Company,
Tricor Tengis Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong as
soon as possible and, in any event, not less than 48 hours before the time appointed for holding the
EGM or any adjournment thereof. Completion and return of the form of proxy will not preclude you
from attending and voting at the EGM or any adjournment thereof in person if you so wish.

Pursuant to Rule 13.39(4) of the Listing Rules, the voting at the EGM will be conducted by poll. The
poll results will be published on the respective websites of the Stock Exchange and the Company
following the conclusion of the EGM. No Shareholders are required to abstain from voting to approve
the resolutions to be proposed thereat.

RECOMMENDATION

The Directors believe that the grant of the Approval and the Proposed Increase in Authorised Share
Capital are in the interests of the Company and the Shareholders as a whole. Accordingly, the Directors
recommend the Shareholders to vote in favour of the resolutions to be proposed at the EGM.

ADDITIONAL INFORMATION

Your attention is also drawn to the notice of the EGM.

Yours faithfully,
For and on behalf of the Board

Lai Sun Development Company Limited
Lam Kin Ngok, Peter

Chairman
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(Stock Code: 488) 

Lai Sun Development Company Limited
(Incorporated in Hong Kong with limited liability)

NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting (the “EGM”) of the members
(“Members”) of Lai Sun Development Company Limited (the “Company”) will be held at Harbour
View Room III and IV, 3rd Floor, The Excelsior, Hong Kong, 281 Gloucester Road, Causeway Bay,
Hong Kong on Thursday, 22 September 2011 at 10:30 a.m. for the purpose of considering and, if
thought fit, passing, with or without modification, the following resolutions as ordinary resolutions
of the Company:

ORDINARY RESOLUTIONS

(1) “THAT:

(a) the directors of the Company (the “Directors”) be and are hereby authorised generally
for the purposes of Section 57B of the Companies Ordinance (Chapter 32 of the Laws of
Hong Kong) to allot and issue shares of the Company (the “Shares”), within the Relevant
Period, to such persons, on such terms and conditions and at such times as the Directors
shall think fit, and that such authority shall include the grant of any option to subscribe
for the Shares and shall extend to any allotment made after such date in pursuance of an
offer, agreement or option made or granted by the Company before such authority expires;
and

(b) for the purpose of this Resolution:

“Relevant Period” means the period from the passing of this Resolution until whichever
is the earliest of:

(i) the conclusion of the next annual general meeting of the Company (“AGM”);

(ii) the expiration of the period within which the next AGM is required by the articles
of association of the Company or any applicable law to be held; and

(iii) the revocation or variation of the authority given under this Resolution by an
ordinary resolution of the members of the Company in general meeting.”
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(2) “THAT:

(a) the authorised share capital of the Company be increased from HK$172,000,000.00
divided into 17,200,000,000 Shares of HK$0.01 each (“Shares”) to HK$270,000,000.00
divided into 27,000,000,000 Shares by the creation of an additional 9,800,000,000 Shares
(the “Proposed Increase in Authorised Share Capital”); and

(b) the directors of the Company be and are hereby authorised to increase the authorised
share capital of the Company and to do all such acts and execute all such documents with
or without amendments as they may consider necessary, desirable or expedient to carry
out or give effect to or otherwise in connection with or in relation to the Proposed Increase
in Authorised Share Capital.”

By order of the Board
Lai Sun Development Company Limited

Kwok Siu Man
Company Secretary

Hong Kong, 5 September 2011

Registered Office:
11/F., Lai Sun Commercial Centre
680 Cheung Sha Wan Road
Kowloon
Hong Kong

Notes:

(a) Any Member entitled to attend and vote at the EGM is entitled to appoint one or more proxies to attend the EGM
and, on a poll, vote on his/her/its behalf in accordance with the articles of association of the Company. A proxy
need not be a Member.

(b) Where there are joint registered holders of any Share, any one of such joint holders may attend and vote at the
EGM, either in person or by proxy, in respect of such Share as if he/she were solely entitled thereto, but if more
than one of such joint holders is present at the EGM, whether in person or by proxy, that one of such holders so
present whose name stands first in the register of members of the Company in respect of such Share shall alone be
entitled to vote in respect thereof.

(c) A form of proxy for use at the EGM is enclosed with this notice.

(d) To be valid, the form of proxy, together with the power of attorney or other authority (if any) under which it is
signed, or a notarially certified copy of such power or authority, must be lodged with the Company’s share registrar,
Tricor Tengis Limited (the “Registrar”), at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong
Kong not less than 48 hours before the time appointed for holding the EGM or any adjournment thereof (as the
case may be). Completion and return of the form of proxy shall not preclude Members from attending and voting
in person at the EGM or at any adjournment thereof should they so wish.



NOTICE OF EGM

– 7 –

(e) To ascertain the entitlements to attend and vote at the EGM, Members must lodge the relevant transfer document(s)
and share certificates with the Registrar no later than 4.30 p.m. on Tuesday, 20 September 2011 for registration.

(f) In compliance with Rule 13.39(4) of the Rules Governing the Listing of Securities on the Main Board of The Stock
Exchange of Hong Kong Limited, voting on the resolutions in respect of the above matters set out in this Notice
will be decided by way of a poll.

(g) If a tropical cyclone warning signal No. 8 or above is expected to be hoisted or a black rainstorm warning signal is
expected to be in force at any time between 9:00 a.m. and 5:00 p.m. on the date of the EGM, then the EGM will be
postponed and the Members will be informed of the date, time and venue of the postponed EGM by a supplementary
notice, posted on the respective websites of the Company and Hong Kong Exchanges and Clearing Limited.

If a tropical cyclone warning signal No. 8 or above or a black rainstorm warning signal is lowered or cancelled at
or before 9:00 a.m. on the date of the EGM, and where conditions permit, the EGM will be held as scheduled.

The EGM will be held as scheduled when an amber or red rainstorm warning signal is in force.

Members should decide on their own whether they would attend the EGM under any bad weather condition bearing
in mind their own situations and if they do so, they are advised to exercise care and caution.


